Opening Range Breakout
Strategy
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Stock Selection

P WM

= h n

| have my own list of stocks
» Avoid trading stocks with catalyst
* Need to see aclear level on the 60-m chart
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Setup ldentification

* Range on the 60-m chart

* Range on the 5-m chart
(At least 4 candles)

* Preferably fake breakdown
to the opposite side of the move
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Trade Execution

e Confirmation candle /candlestick
patternon the 1-, 5-mchart
-Hammer
-Bullish/bearish engulfing candles
-Any bullish candle

* Entry at the break, or at the
turning point
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Consideration Notes

» Target should be at least 2R

* Make sure there are no strong levels before the 2R target

* Make sure not to play against a candlestick pattern

 Remember that 60m breakouts aren’t intended to be trend trades
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